LAKéSIDE VILLAGE CONDOMIN%UM ASSOCIATION

BYLAWS

.

Pursuant to Section 10.02 of the Declaration for LAKESIDE
VILLAGE, a Condominium (the Declaration herein), as recorded
under King County Recaording No. $ngco07/ 2. recards of King
County, Washington, the  following constitute the Bylaws of the
Lakeside Village Condominium Association (the "Associatian")
which the DOevelaoper hereby adopts:

ARTICLE I. MEETINGS ‘

Sectian 1. -Annual Meeting of Assaciatien. . Unless a ma-
Jority of the apartment owners present at a meeting af the
Association determine otherwise, the annual meeting of the mem-
bers of the Assaociation shall be held at the property at 7:3Q
p.m. an the first Tuesday of the same month of each year as the
month in which the initial meeting of the Association is held
commencing with the year following such initial meeting. The
purpose of the annual meesting shall be to elect Directors and
to consider such other business as may come before the meeting.

Section 2. Special Mestings of the Association. Special
meetlngs..0f..the, memoers of the Association _shall_ be, held on
call.of=thezChairmap, anywtwo.Directors or the owners of aparf-
ments<having-<combined.more than. twenty votes. Special meetings
shall be held for such purposes as may be set forth in the no-
tice thereof, which notice shall be given by the Secretary of
the Assgciation when requested by the persons entitled to call
the mesting.:

Section 3. Notice. Notice of each mesting of the Asso-
ciaztion shall be given in writing and shall state the date,
time, place and purposes of the mesting. Notices shall be
deposited in the Unitad States mail, postage paid, addressed to
each owner at the address of the owner shawn on the records of
the Association and, if a mortgagee is entitled to a notice in
accordance with Section 17 of the Declaration, to that mort-
gagee at its address. .Naotices of mestings of the Association
members shall be mzilsed nat less than 10 days nor more than 30
days prior to the date for the meeting. Any member may wailve
notice of any meeting at any time in writing.

Section 4. Conduct of Meetina. Conduct of mestings aof

. the Association shall be governed by the Roberts Rules aqof
~ Order, current edition. No. quotim: shall "be required at any

meeting of the Assaociatione
Section 5. Praxy. Members of the Association may exer-

cise their vates by proxy which shall be in writing and deli-
vered to the Secretary befors the meeting is convened.
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Section 6. Voting. The owner or awners of an apartment
shall Rhave tne number of votes at a meeting of the Associatian
as provided far in the Oeclaration. Such vate shall be exer-
cised by only one person on behalf of the owner or awners.
Owners of each apartment may not divide vates between persans
whao are awners aof one apartment. At the request of the Chair-
man at a meeting the owners of each apartment who are present
shall identify who is to exercise the vote for the owners aof
the respective apartments. The Chairman will recognize the
right of any persan present who 1is ane of several individuals
owning an apartment, a partner of a partnership owning an
apartment or a corporate officer of a corporation owning an
apartment, as a person entitled to exercise the vaote af the
owners of the apartment.

Section 7. Balloting. In order to facilitate counting
and verification of votes cast on each written ballot, if re-
quested by the Chairman, the person exercising the vote shall
identify an the ballot the apartment number and votes to which
the apartment is entitled, provided that after the ballot is
tabulated, . received and accepted, the ballots shall be des-
troyed and the persons who conducted the ballot count shall
treat as caonfidential the manner in which the vote of each
apartment was cast. Other methods of facilitating verification
of votes cast may be required to be complied with by the Chair-
man. The Chairman shall have the right to designate the person
or persons who shall count ballots and report the results to
the Chairman.

. ARTICLE II. ADVISORY COMMITTEE
- .Section L Appointment.  Until the Directors are

elected,” the Developer may appoint a committee from the variagus:
owners of apartments to constitute an Advisory Committes. In-
sorar as possible, the Developer shall endeavor to select
members faor the Committee from residents of each of the several
buildings as such residents become available. - _

Section 2. Quties and Status. Ouring its existence, the
Advisgry Committee shall act as advisor to the Develaoper in
management of the property, shsll provide liaison between the
awners and the Developer, shall assist in assembling a slate of
nominees to present at the initial meeting of the Associatiaon
and shall de such other appropriate things as the Developer may
request to assist in the management of the property and the
organization and operation of the Association during the ini-
tial period preceding election of Directors. When the first
Directors are elected, the Committee will terminate and no
longer exist. :

_ ARTICLE III. DIRECTORS
Section 1. Election of Directors. The election of Di-
rectors shall be hela 1In accordance with Section 10.03 of the
Declaratian. If more than one Director is to be elected at a.
meeting, then each Director shall be elected separately so




that, for example, the first vacancy shall be filled by elec-
tion before the naminatiaons are closed and election is held for
the secand vacancy. The nominees for each vacancy who receive
the most votes at the election shall be elected regardless of
whether such -nominee receives a majority of votes cast. The.
Directors shall have the authority sat forth in the Declaration
and as granted by the Association from time to time. The re-
maining Directors shall elect a persan to fill any vacancy in
office for the balance of the term.

Section 2. Nominations. Nominees may be propssed by
committee, and nominatlons may be recsived from the floor.

Sectiaon 3. Remaoval. Any one or more Directors may be
remaved by the affirmative vote of more than 50 votes cast far
remaoval at a special meeting called for that purpose.

Section 4. Meetings. The Directors shall hold regular
meetings from time to time as they deem advisable. A special
meeting may be called by any two Directors or by the Chairman.
Notice of a meeting may be written ar oral and shall be deli-
vered to each director at. least 24 hours prior to the time aof
the meeting stating the time and place of the meeting, and if
it is notice of a special meeting, its purpese. Any business
may be conducted at any regular meeting. Notice of a meeting
may be waived in writing by any Director at any time. .

Sectign 5. Maintensnce and Additions. Subject ts such
limitations and authorization as may be contained in the Dec-
laration .and in the Act referred tao .in "the Declaratiaon, .at
their meetings the Directors shall detsrmine how the necessar
waork of maintenznce, tepair and replacement of the common arezs
and facilities shall be carried out. -In this respect the Di-
rectors may delegate authority to third persons, contrzct for
such work, casuse the same ta be performed by employees of the
Association or use such methods as the Directors deem bes: and
mest canvenient. Subject to approval by vots of the owners as
reguired by the DOeclaration, the Directors shall have the same
discretion in meking any addition or impravement to the common
areas and facilities as they have in determining how the neces-
sary work of maintenance, repair and replacement of such arezas
and facilities is to be carried out. »
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shall be responsible to the Directors who may define their
authority, duties and responsibilities from time to time.
Section 2. Agent. - The Directors may appoint a manager
authcrizeg to conduct all or any part of the day-to-day manage-
ment of the property and delegate to such manager such duties
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and authority as the ODirectors deem advisable. The Directors
may caompensate the manager and any officer -for services per-
formed. The fact that a persan is elected to office shall not -
give rise ta any contract for compensation without an express -..

written agreement for payment of compensation which agreement:-
has been approved in advance by the Directors. Each manager,~
of ficer and Director shall be entitled to reimbursement -.for
reasonable and necessary expenses incurred in the business aof .
the Association. . Lt

ARTICLE V. -REGULATION OF PRGPERTY AND RULES —=7°
Sectian 1. Authority. Within the limitations contained
in the Declaratian, the Directors shall manage the property. .- ..
Section 2. Rules. Subject to the limitations contained Iz
in the Declaration, rules and regulations governing the use of %7 ..
the property may be adapted by the Directors on behalf ‘of the *
Association. When .so adopted and communicated to the oawners, .
such rules shall be complied with and may be enforced by legal -
action as provided for by law. Communication of a rule ar
regulation shall be deemed complete upon all of the individuals =
who are owners of any apartment when a copy thereof is either
mailed to the oawner of an apartment at the oawner's address ~
shaoawn an the records of the Association aor 1s delivered to ane
or more of the individuals wha are owners of an apartment. The
Assaociation may amend or repeal any part or all of the rules
and regulations and adopt new rules-and :regulations :at -any &
"meeting of .owners called for that purpose. : T

ARTICLE VI. AMENDMENT .
Section 1. Amendment. These bylaws.may..be.amended, at
any mesting of_ the. members of. the Associationscalled-far--that
“puTpose 0T, atiany annual mesfing. Propased.amendments.shallsbes
Léad--at-twa..consecutive meetings.before they may be..adopted..and.

no_praposad..ar Il?m!%—,dgm? ient may..be.vated upgn or considered.unless..it-
W&s been reduced to writing befare the first reading. ;

ARTICLE VII. FPROCEDURZS FOR PERCENTAGE CHANGES

Section 1. Procsdures. In the event that the owners
desire to change the percentzge of undivided interest of any
apartment owner 1n the commen areas and facilities the proce-
dure herein provided faor shall be applicable. 1In all instances
the provisions of the Declarztion shall apply in addition to
the procedures herein set fc-th and, except as set forth in
Section 20 of the Declaration relating to Subdivision and Com-
bination of Apartments, no change in the percentage of undi-
vided interest shall be made without unanimous caonsent of the
apartments gwners and maortgacees as provided in the Declara-
tion. Such a change may be mzde by delivering to the Secretary
of the Association the writtsn consent of the requisite parties
or by the requisite vote in -perscn and by proxy at a meeting
called specially for the purzose of acting on and considering
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such a change, provided that in the case change is made by
vate, then an affirmative vote for the change shall be deemed
consent. The written consent of the mortgagees regquired by the
Declaratiaon shall alsoc be provided to the Secretary before the
change shall be effective. The Chairman may certify the amend-
ment to the Declaration incorporating the change in accordance
with Section 21.02 of the Declaration when the foregoing pro-
cedure has been complied with.

The fareqoing comprise the Bylaws of the Lakeside Vvillage
Condominium Associatian adopted by the Develaoper

on _Toide 3 , 19%0.

ARRQW DEVELOPMEMT CORPORATION

™~
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[w) > ~ - %
\\<\\ ‘:é;j%k -//// President
." ,
By LZ?: ;/ ‘Aé;;§i>
[\ : Secretary
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ARTICLE 1 - Meetings

SECTION 2 Special Meetings of the Association

Annual, Special or Regular Board meetings of the
Association shall be OPEN to any member of the
Association or persons having a legal standing of
ownership as defined by Washington State Law.

Minutes of all business conducted will be recorded
and made available to all homeowners.

Section 4 Conduct of Meeting

Change Washington State Condominium Act RCW
64.34.336

QUORUMS:

1.

A Quorum is present throughout any meeting of
the Association if the owners of units to which
twenty-five percent of the votes of the
Association are allocated and are present in
person or by Proxy at the beginning of the
meeting.

A Quorum is deemed present throughout any
meeting of the Board of Directors if persons
entitled to cast fifty percent of the votes on the
Board of Directors and are present at the
beginning of the meeting.

ARTICLE 4 - Officers and Agents

Section 2 Agent Change To

No directors or family members of the Association
shall be compensated for work in behalf of the
Association.
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Page 2

BUDGET RCW 64.34.308

Within thirty days after adoption of any proposed budget or special assessment
for the Condominium, the Board of Directors shall provide a summary of the
Budget/Special Assessment to all the unit homeowners and shall set a date for
a meeting of the owners to consider ratification of the above expenditures not
less than fourteen nor more than sixty days after mailing of the summary -
Unless at that meeting the owners of units to which a majority of the votes in
the Association are allocated or any larger percentage specified in the
declaration reject the Budget/Special Assessments.

60 votes per declaration for Lakeside Village.

PAGE 10 - SECTION 2 - ASSESSMENTS

SUB-SECTION: G 60 AFFIRMATIVE VOTES

In the event the proposed Budget/Special Assessment is rejected or the
required notice is not given, the periodic budget last ratified by the unit owners
shall be continued until such time as the owners ratify a subsequent
Budget/Special Assessment proposed by the Board of Directors.



